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Dear Colleagues,
Welcome to CASLA’s 8th Annual Conference on Canadian Securities Lending.

This year’s conference has brought together industry experts to discuss trends,
opportunities as well as the challenges we all face in the Canadian Securities
Lending market. We are particularly excited to present Brian Mulroney, former
Canadian Prime Minister, who will share his insights on the history of Canada -
US relations as well as his experience in trade negotiations.

CASLA was created more than eight years ago to promote the long-term viability
of Canada’s securities lending industry by:

* Enhancing public understanding of securities lending and its role in
Canada’s capital markets

Working collaboratively with regulators to implement change
Developing strong linkages with related global trade associations

Encouraging the adoption of best practices, working with regulators and
other industry associations to support an efficient and secure marketplace

e Advocating for the common interests of securities lending market participants

On behalf of CASLA, thank you for attending today’s conference and we hope you
find the program beneficial.

Sincerely,
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8:00Am

9:00Am

9:10Am

9:40Am

10:10Am

11:10am

11:30Am

REGISTRATION AND BREAKFAST Sponsored by TD Securities

WELCOME
= Mary Jane Schuessler, Conference Chairand Director,
Securities Finance, RBC Investor & Treasury Services

PRESENTATION: TRANSITION
= Benjamin Tal, Managing Director and Deputy Chief Economist, CIBC

PRESENTATION: INDUSTRY OUTLOOK: SECURITIES LENDING BY THE NUMBERS
= Samuel Pierson, Director of Securities Finance, IHS Markit

PANEL: REGULATORY & FUNDING
MODERATOR

= Christopher Ranson, Vice President, Structured Equity Sales, Merrill Lynch Canada

PANELLISTS
= Charles Lesaux, Managing Director, Central Funding Group, RBC Capital Markets

= Glenn Horner, Managing Director, State Street Global Markets
= Lesley Charkow, Senior Counsel, RBC

= Nick Chan, Managing Director and Head of Canadian Repo and Funding,
BMO Capital Markets

= Sumit Sharma, Director, TD Securities

= Tamela Merriweather, Senior Managing Legal Counsel & Senior Vice President,
Northern Trust

BREAK

PANEL: ALTERNATIVE INVESTMENTS, PART 1: LIQUID ALTS 81-102
MODERATOR
= Kimberley Jansen, Director, Global Equity Products, BMO Capital

PANELLISTS
= Florence Narine, Senior Vice President, Head of Product, AGF Investments

= Jeff Ray, Vice President Product Development, Mackenzie Investments
= Kripa Kapadia, Director, Client Portfolio Management, RPIA
= Tamara Forbes, Executive Director, Prime Services Group, CIBC Capital Markets
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12:30pm

1:30pPm

2:15pm

3:00Pm

3:20pPm

3:30Pm

4:15prm

4:35pm

4:45pm-
6:00pPMm

PANEL: ALTERNATIVE INVESTMENTS, PART 2: CANNABIS
MODERATOR
= Anthony Venditti, Managing Director of Global Prime Brokerage, BMO Capital

PANELLISTS
= Greg Taylor, Portfolio Manager, Purpose Investments

= Jamie Blundel, President & COO, Cannabis Growth Opportunity Corporation

= Matt Bottomley, Equity Research Analyst - Alternative Pharmaceuticals,
Canaccord Genuity

= Yury Shmuylovich, Managing Director - Global Equity and Commodity Group,
National Bank

LUNCH Sponsored by IHS Markit

FEATURED SPEAKER
= Steve Patterson, Host of CBC’s The Debaters & Host of HGTV’s | Wrecked my House

PANEL: STATE OF THE INDUSTRY: LEADER PERSPECTIVES
MODERATOR
= Claire Van Wyk-Allan, Director & Head of Canada, AIMA Canada

PANELLISTS
= Brian Lamb, CEO, EquiLend

= Cezan Duong, Vice President, Head of Canadian Dollar Investment Desk,
BNY Mellon

= Jennifer Ocampo-King, Director, Securities Lending, TD Securities
= Joseph Puliafico, Director, Head of Equity Finance Flow, Societe Generale

= Mary Jane Schuessler, Director, Securities Finance,
RBC Investor & Treasury Services

BREAK
CONFERENCE SUMMARY
» Mary Jane Schuessler, Director, Securities Finance,

RBC Investor & Treasury Services

KEYNOTE SPEAKER
® Brian Mulroney, Former Prime Minister of Canada

NETWORKING BREAK with Brian Mulroney Sponsored by FIS

CLOSING REMARKS
= Don D’Eramo, President, CASLA, and Managing Director,
Securities Finance, RBC Investor & Treasury Services

COCKTAIL RECEPTION Sponsored by J.P. Morgan
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Speakers

Brian Mulroney In September 1984, Brian Mulroney led
the Progressive Conservative party to the largest victory
in Canadian history, becoming Canada’s eighteenth
Prime Minister.

He was re-elected with a majority government four years
later thereby becoming the first Canadian Prime Minister
in 35 years to win successive majority governments and
the first Conservative Prime Minister to do so in 100
years. He resigned in June 1993, having served almost
nine years as Prime Minister.

His government introduced bold new initiatives such as
the Canada-U.S. Free Trade Agreement, the North
American Free Trade Agreement (NAFTA) and the Cana-
da-U.S. Acid Rain Treaty. Prime Minister Mulroney’s
government also introduced a series of privatizations, a
low inflation policy, historic tax reform, extensive
deregulation and expenditure reduction policies that
continue to be the basis of Canada’s impressive econom-
ic performance today.

He is Chairman of the Board of Directors of Quebecor Inc.

(Montreal), and serves as a director of The Blackstone
Group L.P. (New York) and Wyndham Worldwide Corpora-
tion (New Jersey).

He also serves as chairman of the International Advisory
Board of Barrick Gold Corporation (Toronto), and is a
member of the advisory group of Lion Capital LLP
(London).

Mr. Mulroney has been awarded Canada’s highest
honour, Companion of the Order of Canada, has been
made a Grand Officer of the Ordre national du Québec.
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Steve Patterson A household name in Canada as host of
CBC Radio’s hit comedy show The Debaters, (now in its
tenth season with over 750,000 weekly listeners)
Patterson’s quick-wit and authoritative tone expertly
anchors comedians’ arguments into a rollicking unpre-
dictable but always hilarious ride every week. His
lightning-quick off-the-cuff and endearing personality are
also showcased on HGTV Canada’s show | Wrecked My
House, where his hosting has already earned him a
nomination for a 2015 Canadian Screen Award.

A professional stand-up comedian since 1997, Patterson
is immediately recognizable to serious comedy fans
through numerous national and international television
specials including four Just for Laugh galas. In 2010 his
performance there earned him a Gemini nomination, and
caused host Steve Martin to exclaim, “If I'd have known
he was going to be THAT good, | would have cancelled
him.” That would have certainly been the highlight of his
comedy career had he not returned to Just For Laughs in
2012, to be featured on the now infamous “Muppets
Gala” where he was introduced by his childhood idol,
Kermit the Frog.

Named “Best Male Stand-up Comedian” at the Canadian
Comedy Awards in 2011 and 2013, Patterson also earned
a nomination in 2015 for his national theatre one-man
show and accompanying album called “This Is Not
Debatable”.
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Speakers

Benjamin Talis Managing Director and Deputy Chief Econ-
omist at CIBC, responsible for analyzing economic
developments and their implications for North American
fixed income, equity, foreign exchange and commodities
markets. He also advises bank officers on issues

related to wealth management, credit and risk.

Benjamin is well-known for his research on topics such
as labour market dynamics, real estate, credit markets,
international trade and business economic conditions.
He has nearly 20 years of experience in the private sector
as an advisor on economic and financial issues.

Benjamin is a frequent contributor in the national and
global media, and is a lecturer at various Canadian
universities. He is a member of the Economic Committee
of the Canadian Chamber of Commerce, the Economic
Development Committee of the Toronto Board of Trade,
and the Board of the Toronto Financial Services Alliance.

Samuel Pierson has over nine years of experience in

the financial services industry, of which he has focused
six years on the securities lending industry. He was a
member of the Data Explorers team in NYC, which joined
IHS Markit through acquisition in 2012. His previous
experience includes risk operations at Partner Fund
Management and analyst at Q Capital Management.
Sam holds a B.A. in Economics from the University of
Colorado.
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Sponsors

BNY MELLON

&b

BNY Mellon services the entire transaction life cycle. Our FX desk provides clients access
to products in over 80 currencies across 400 currency pairs; Fixed Income and Equities
offers trading in cash equities, ETFs, sovereign and corporate bonds, agencies or MBS;

our Securities Finance business is a market leader in agency securities lending; Collateral
Management presents comprehensive margin services from segregation to administration;
while Liquidity Services provides clients access to money market funds through Liquidity
DIRECT.

NATIONAL
BANK

FINANCIAL MARKETS

National Bank Financial Markets is the trade name of the Financial Markets division of
National Bank Financial Inc., a subsidiary of National Bank of Canada. National Bank
Financial is a fully-integrated investment dealer combining retail advisory and
brokerage services with institutional brokerage, investment banking, corporate
finance, and securities clearing for third parties. With $477 billion in assets under
management and administration, National Bank Financial offers its services to more
than 500,000 clients. Its Financial Markets division has a major presence in Toronto,
Calgary, Vancouver and Montreal, as well as operations in New York, London, Dublin
and Hong Kong.

NORTHERN
TRUST

Northern Trust Corporation (Nasdaqg: NTRS) is a leading provider of wealth management,
asset servicing, asset management and banking to corporations, institutions, affluent
families and individuals. Founded in Chicago in 1889, Northern Trust has offices in the
United States in 19 states and Washington, D.C., and 23 international locations in
Canada, Europe, the Middle East and the Asia-Pacific region. As of December 31, 2017,
Northern Trust had assets under custody/administration of US$10.7 trillion, and assets
under management of US$1.2 trillion. For more than 125 years, Northern Trust has
earned distinction as an industry leader for exceptional service, financial expertise,
integrity and innovation. Visit northerntrust.com or follow us on Twitter @Northern-
Trust.

Northern Trust Corporation, Head Office: 50 South La Salle Street, Chicago, Illinois
60603 U.S.A., incorporated with limited liability in the U.S. Global legal and regulatory
information can be found at https://www.northerntrust.com/disclosures.
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RBC Capital Markets
Ne

RBCH

RBC

®

RBC Capital Markets is a premier global investment bank providing expertise in
banking, finance and capital markets to corporations, institutional investors, asset
managers and governments around the world. We serve clients from 70 offices in 15
countries across North America, the UK, Europe and the Asia-Pacific region. Our more
than 7,300 professionals deliver the experience and insights required to raise capital,
access markets, mitigate risk and acquire or dispose of assets for clients worldwide.
We are consistently ranked, by third-party sources, among the 10 largest and most
significant investment banks globally.

RBC Investor &
Treasury Services

RBC Investor & Treasury Services (RBC I&TS) is a specialist provider of asset services,
custody, payments and treasury services for financial and other institutional investors
worldwide. We serve clients from 16 countries across North America, Europe, Asia and
Australia, delivering services to safeguard client assets and maximize liquidity. As a
strong, stable partner, focused on meeting our clients’ evolving needs, RBC I&TS has
an unwavering commitment to managing operational risk in our business and the
highest credit ratings among our asset servicing peers!. Rated by our clients as the #1
global custodian for seven consecutive years?, RBC I&TS is trusted with CAD 4.4 trillion
in client assets under administration as at January 31, 20183,

1 Standard & Poor’s (AA-) as of February 15, 2018, compared to the top 10 global custodians by AUA

2 Global Custody Survey, Global Investor ISF, 2011 to 2017, unweighted
3RBC quarterly results released February 23, 2018

$ Scotiabank

Scotiabank is Canada’s international bank and a leading financial services provider

in North America, Latin America, the Caribbean and Central America, and Asia-Pacific.
We are dedicated to helping our 24 million customers become better off through a broad
range of advice, products and services, including personal and commercial banking,
wealth management and private banking, corporate and investment banking, and
capital markets. With a team of more than 89,000 employees and assets of over $923
billion (as atJanuary 31, 2018), Scotiabank trades on the Toronto (TSX: BNS) and New
York Exchanges (NYSE: BNS).

For more information, please visit www.scotiabank.com and follow us on
Twitter @Scotiabank.

| CASLA CONFERENCE ON CANADIAN SECURITIES LENDING TORONTO 2018

STATE STREET

With responsibility for more than 10 percent of assets globally,* State Street is the
engine that powers the world’s investments. Our clients face big challenges. Risk.
Regulation. Complexity. It’s those challenges that inspire our solutions: Systems to
improve efficiency. Tools that turn data into insight. Research that shapes strategies.
Large enough to serve more than 100 markets, we’re local enough to deliver on the
ground. This means we’re closer to financial markets; closer to the communities where we
operate; and closer to the clients we serve. As one of the largest securities lending
providers in the industry, we help clients access a range of securities loan and financing
opportunities, maintain flexibility, and manage risk. With nine regional offices, including
five global trading desks, we support lending in more than 30 international markets, so
clients can take advantage of our global scale.

*State Street and McKinsey Global Institute, Global Capital Markets, December 31, 2015. Updated in
January 2017 per bespoke McKinsey report.

Possessing a strong balance sheet, and backed by one of the world’s safest
financial institutions, TD Securities Prime Brokerage and Securities Lending
offers stability of funding and liquidity to clients across North America (through
TD Securities Inc. in Toronto and TD Prime Services LLC in New York). Our parent
company, The Toronto-Dominion Bank, is one of a few banks globally to hold the
Aa2 debt rating by Moody’s, has been recognized as one of the World’s 50 Safest
Banks by Global Finance for the past nine years, and is a Top 10 bank in North
America by total assets and market capitalization. Our Prime Brokerage
businesses deliver a comprehensive suite of client-focused services to alterna-
tive investment managers, consistently excelling in a broad range of criteria,
including client service, securities lending, technology, reporting, margining,
value, and reputation.
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7/ IHS Markit
(I

I
IHS Markit is a world leader in critical information, analytics and solutions for
the major industries and markets that drive economies worldwide. We deliver
next-generation information, analytics and solutions to customers in business,
finance and government, improving their operational efficiency and providing
deep insights that lead to well-informed, confident decisions. IHS Markit has
more than 50,000 key business and government customers, including 85
percent of the Fortune Global 500 and the world’s leading financial institutions.
Headquartered in London, IHS Markit is listed on the Nasdaq under the symbol
INFO and committed to sustainable, profitable growth. For more information,
please visit www.ihsmarkit.com/securitiesfinance

J.P MOI‘g an DATALEND

is a global leader across banking, markets and investor services. The world’s
most important corporations, governments and institutions entrust us with their
business in more than 100 countries. With $23.5 trillion of assets under custody
and $417 billion in deposits, the Corporate & Investment Bank provides strategic
advice, raises capital, manages risk and extends liquidity in markets around the
world.

Our investor services businesses help institutional investors, traditional and
alternative asset and fund managers, broker dealers and equity issuers meet the
demands of changing markets. We offer a broad array of services that span

investment strategies, fund structures and asset types. We provide local support é Brﬂadrldge

for your global investing needs with operations in 30 countries and a custodial
network that extends to more than 100 markets.

Learn more: www.jpmorgan.com/is

CIBC

ﬁ

| CIBC MELLON |
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CASLA, the Canadian Securities Lending Association, was created with a mission

of ensuring the long-term viability of the Canadian securities lending industry by
establishing a unified voice. Working with a broad spectrum of direct and indirect
industry representatives has fuelled a greater and more robust span of expertise and
perspectives. The breadth and depth of CASLA is illustrated with the inclusion of
external professionals in the legal, tax and regulatory fields, in addition to securities
lending market participants. CASLA’s unique organizational model builds a strong
foundation for the continuing development of the Canadian securities lending market.

Executive Team

President Donato D’Eramo, RBC Investor & Treasury Services
Secretary Christopher ). Steeves, Fasken Martineau
Treasurer Peter Hayes, KPMG

Assistant Secretary Roanna Kim, CASLA

Co-ordinator Mary Jane Schuessler, RBC Investor & Treasury Services

Tony Venditti, BMO Capital Markets
Phil Zywot, BNY Mellon

Paul Larkin, CIBC World Markets
David Sedman, Northern Trust
Gordon Pearce, RBC Capital Markets
Stewart Udall, Scotia Capital
Charles Murray, State Street Canada

Thank you for joining us at our 8th Annual Conference

For more information, please visit: www.canseclend.com
Forinquiries, please contact: info@canseclend.com
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8th Annual CASLA
Conference

Has Gone Mobile!

- mobi

Search for event: CASLA2018

GLOBAL Fow
INVESTOR @
ENECETE

Download and install EventMobi
Available on the Apple App Store and Google Play

Go to http://eventmobi.com/CASLA2018

» ) Securities
securities lending times Finance

i Monitor
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